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Unaudited 3™ Quarter Financial Result Of F.Y 2080/81

CONDENSED STATEMENT OF FINANCIAL POSITION

For the Quarter ended 30" Chaitra 2080

Regulatory Adjustment :

a. Interest receivable (-)/previous accrued interest received (+)

(30,169,971.60)

(18,026,533.23)

b. Short loan loss provision in accounts (-)/reversal (+)

Assets

This Quarter Ending

Immediate Previous

Year Ending (Audited)

Cash and Cash Equivalents

222,766,040.96

296,766,729.35

c. Short provision for possible losses on investment (-)/reversal (+)

d. Short loan loss provision on Non Banking Assets (-)/resersal (+)

e. Deferred tax assets recognised (-)/ reversal (+)

(169,500.00)

Statutory Balances and due from Nepal Rastra Bank

22,505,000.00

22,505,000.00

f. Goodwill recognised (-)/ impairment of Goodwill (+)

Placement with Bank and Financial Institutions

160,000,000.00

Derivative Financial Instruments

g. Bargain purchase gain recognised (-)/resersal (+)

Other Trading Assets

h. Acturial loss recognised (-)/reversal (+)

Loans and Advances to MFls & Cooperatives

i. Other (+/-)

Loans & Advances to Customers

4,474,535,359.81

3,914,693,960.46

Investment Securities

1,000,000.00

1,000,000.00

Net Profit for the 2nd Quarter end, 2080 available for
Distribution

(5,157,053.68)

(7,451,930.66)

Current Tax Assets

Opening Retained Earning

16,420,027.34

107,521,004.91

Investment property

Adjustment(+/-)

Property and Equivement

30,938,621.16

28,988,244.02

Distribution

Goodwill and Intangible Assets

938,862.34

938,862.34

Bonus share issued

Deferred Tax Assets

21,039,342.83

20,869,842.83

Cash dividend paid

Other Assets

29,478,458.50

26,676,747.86

Total Distributable profit or (loss) as on Quarter end date

11,262,973.66

100,069,074.25

Total Assets

4,803,201,685.61

4,472,439,386.87

Liabilities

Annulised Distributable profit/loss per share

4.66

47.29

Due to Bank and financial Institutions

Due to Nepal Rastra Bank

Note:

Derivative Finacial Instruments

Deposit from Customers

1,602,474,545.62

1,601,801,312.29

Borrowings

2,320,601,321.54

1,986,801,446.33

Current Tax Liabilities

345,497.40

578,333.84

Provisions

10,427,649.02

17,679,311.60

Deffered Tax Liabilites

Other Liabilities

232,869,177.06

260,327,265.95

Debt Securities Issued

Subordinate Liabilities

Total Liabilities

4,166,718,190.64

3,867,187,670.01

Equity

Share Capital

322,378,585.20

322,378,585.20

Share Premium

Retained Earning

11,262,973.02

16,420,026.70

Reserves

302,841,936.75

266,453,104.95

Total Equity

636,483,494.97

605,251,716.85

Total Liabilities & Equity

4,803,201,685.61

4,472,439,386.87

CONDENSED STATEMENT OF PROFIT & LOSS
For the Quarter ended 30t Chaitra 2080

Curren

t Year

Previous Year

Corresponding

Particulars

This Quarter

Upto This
Quarter (YTD)

This Quarter

Upto This
Quarter (YTD)

Interest Income

162,288,701.58

469,494,423.49

153,834,671.75

536,207,163.54

Interest Expense

90,605,742.99

275,489,737.79

107,359,330.35

329,767,472.82

Net Interest Income

71,682,958.59

194,004,685.70

46,475,341.40

206,439,690.72

Fee & Commission Income

15,284,077.51

42,090,082.96

11,667,188.06

48,900,249.56

Fee & Commission Expenses

Net Fee & Commission
Income

15,284,077.51

42,090,082.96

11,667,188.06

48,900,249.56

Net Interest, Fee &
Commission Income

86,967,036.10

236,094,768.66

58,142,529.46

255,339,940.28

Net Trading Income

Other Operating Income

(6,385,607.80)

4,407,947.38

6,795,910.15

13,781,143.77

Total Operating Income

80,581,428.30

240,502,716.04

64,938,439.61

269,121,084.05

Impairment Charge/(reversal
) for loans and other Losses

22,275,125.69

34,131,939.92

36,391,789.75

90,630,276.87

Net Operating Income

58,306,302.61

206,370,776.12

28,546,649.86

178,490,807.18

Operating Expenses

Personnel expenses

39,237,115.91

126,843,815.10

36,609,221.67

125,885,221.65

Other Operating expenses

9,141,713.82

30,166,245.64

9,308,920.91

29,934,751.35

Depreciation & Amortization

1,110,229.57

3,239,070.80

1,116,800.95

3,303,430.19

Operating Profit

8,817,243.31

46,121,644.58

(18,488,293.67)

19,367,403.98

Non Operating Income

Non Operating expenses

Profit before income tax

8,817,243.31

46,121,644.58

(18,488,293.67)

19,367,403.98

Income Tax expenses

Current Tax

2,645,172.99

(5,546,487.97)

5,810,221.20

Deferred Tax

13,836,493.38

Profit/(loss) for the period

6,172,070.32

32,285,151.21

(12,941,805.69)

13,557,182.79

Condensed Consolidated Statement of Other Comprehensive Income

Profit/ (Loss) for the period

6,172,070.32

32,285,151.21

(12,941,805.69)

13,557,182.79

Other Comprehensive income

Total Comprehensive Income

6,172,070.32

32,285,151.21

(12,941,805.69)

13,557,182.79

Basic earnings per share

13.35

- 6.41

Diluted earnings per share

13.35

- 6.41

Profit for the period

6,172,070.32

32,285,151.21

(12,941,805.69)

13,557,182.79

Total

6,172,070.32

32,285,151.21

(12,941,805.69)

13,557,182.79

Ratios as per NRB Directive

Particulars

Current Year

Previous Yea

r Corresponding

This
Quarter

Upto This
Quarter (YTD)

This
Quarter

Upto This Quarter

(YTD)

Capital fund to RWA

11.68%

11.00%

Non Performing loan (NPL) to total loan

4.90%

7.78%

Total loan loss provision to total

NPL

102.44%

74.43%

Cost of Funds

9.13%

10.76%

Credit to Deposit and borrowing Ratio

117.03%

112.83%

Base Rate

14.28%

16.32%

Interest Rate Spread

5.98%

4.23%

Statement of Distributable Profit or Loss
For the Quarter ended 30 Chaitra 2080

(As per NRB Regulation)

Particulars

Current Year

Previous Year

Upto this Qtr
YTD

Corresponding
Qtr YTD

Net profit as per statement of profit and loss

32,285,151.21

13,557,182.79

1. Appropriations

a. General reserve

(6,457,030.25)

(2,711,436.56)

b. Foreign exchange fluctuatio

n fund

c. Capital redemption reserve

d. Corporate social responsibil

ity fund

(322,851.52)

(135,571.83)

e. Employees training fund

f. Client Protection Fund

(322,851.52)

g.0thers

(135,571.83)

Profit or (loss) before regulatory adjustment

25,182,417.92

10,574,602.58

1. Figures presented above may vary with the audited figures if instructed by the regulator and / or

2.

statutory auditors.

The micro finance has prepared financial statement in accordance with NFRS applied alternative

treatment in the Carve-out issued by the Institute of Chartered Accountants of Nepal with respect

to the following:

a. The Microfinance has measured impairment loss on Loans and Advances at the higher of
amount derived as per norms prescribed by Nepal Rastra Bank for loan loss provision and the
amount determined as per NFRS 09.

. The microfinace has not factored fees and points paid or received on loans and advances in the
application of effective interest rate(EIR) and have been recognized directly in the Statement
of Profit and Loss.

. Loans and advances are presented net of impairment charges and includes interest accruals and

staff loans.

. Personnel Expenses includes provision for staff bonus which has been calculated in line with the

provisions in Bonus Act.

. The effect of NFRS 16 "Lease" and acturial valuation of DBO has been calculated annually only.
. Figures are regrouped /rearranged/restated wherever necessary for consistent presentation and

comparison.

. The detailed interim financial report has been published in the website. (https://www.mslbsl.com.

np)
"*Interest Rate On Loan & Advance :10-15% and Deposits : 7.5-13%"
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